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February 02, 2024 

To 

The Manager 
Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, 5% Floor, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), Mumbai — 400051 

Company NSE Symbol — FROG 

Subject — Outcome of the Board Meeting held today i.e., February 02, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

20135, this is to inform you that the Board of Directors of the Company, in its meeting held today, i.e., 

February 02, 2024, inter alia, considered the following — 

1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the 3* quarter 

and nine months ended 31° December, 2023 of the Financial year 2023-24, duly reviewed by 

the Audit Committee and Singhi Chugh & Kumar, Chartered Accountants (Firm Registration 

No — 013613N) statutory auditor of the company. 

2. Other Business. 

Please find enclosed herewith the copies of the Unaudited Financial Results (Standalone and 

Consolidated) along with the Limited Review Report issued by Singhi Chugh & Kumar, Statutory 

Auditors of the Company. 

The meeting of the Board of Directors commenced at 05:30 P.M. (IST) and concluded at 07:10 P.M. 

(IST) 
The above reports are also being made available on the website of the company at www.frogcellsat.com 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

Manisha Makhija 

Company Secretary 

Encl.: as above 

Corporate Office & Factory : C-23, Phase 2, Sector-80, Noida-201305 (U.P) India 

Telephone / Email id + +91-120-3111978, +91-120-3110492 / frog@frogcellsat.com 

Regd. Office + 408, D-35, 3rd Floor, Old Plot No.2-A, Laxmi Nagar, Delhi-110092, India 

CIN + L51909DL2004PLC127530 

Frog Cellsat Limited



Singhi Chugh & Kumar 
CHARTERED ACCOUNTANTS 

™ #001, B-7M07-A, GF, Safdarjung Enclave Extension, NEW DELHI 110 029 
® # 13-14, Office Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002 

*® Boston House, 5th Fir, Westem Exp. Hwy, Andheri Kuria Rd, Andheri (E), MUMBAI 400053 
= J P Road, Biasipara, District Dhubri, ASSAM 783 348 

Limited Review Report on Unaudited Standalone Financial Results of M/s Frog Cellsat Limited for the 

quarter ended on 31-12-2023 and nine-month period from 01-04-2023 to 31-12-2023, pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

TO 

THE BOARD OF DIRECTORS OF, 

FROG CELLSAT LIMITED 

406, D-35, 3rd Floor 

Old Plot No. 2-A, 

Laxmi Nagar, Delhi, 

East Delhi DL 110092, India 

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s 

Frog Cellsat Limited (‘the Company’) for the quarter ended 31-12-2023 and nine-month period from 

01-04-2023 to 31-12-2023 (“the Statement”), being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and approved by Board of 

Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with 

the generally accepted accounting principles in India and to comply with the Accounting Standard- 

25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together 

with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on 

these financial statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we could become aware of all significant 

matters that might be identified in audit. Accordingly, we do not express an audit opinion. 

info@sckonline.net | www.sckonline.net | +91-11-400 22555



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the aforesaid accompanying statement, prepared in accordance with the generally accepted 

accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial 

Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued 

thereunder and other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or 

that it contains any material misstatement. 

For Singhi Chugh & Kumar 

Chartered Accountants 

Firm Registration Number: 013613N 

5 
Acco 

Harsh Kumar 

Partner 

Membership Number: 088123 

Place: New Delhi 

Date: 02-02-2024 

UDIN: ) 100 122 B KCT W06 T S8



Frog Cellsat Limited 
Reg. Adaress: 406, 0-35 Third Floor OId Piot No. 2-A, Laxmi Nagar, Delh, East Delhi DL 110 092, India 

Website: www frogcellsat.com Emai: cs@frogcelsat.com GIN: [51509DL2004PLC127530 
Standalone Un-Audited Statement of Financial Results for the Quarter & Nine Months period ended on 31-12-2023. 

in lakh except per share data]| 
R R Quarter ended in orths Ended Year ended 

/50 | o/a0j05 | wjaiaen | 123y | w/zpon | 331208 
[A___[Starting Date of Reporting Period 01102023 | 01:07:2023 | 01102022 | 01042023 | 01042022 | 01:04-2022 
/6 [Ending Date of Reporting Period 31422023 | 50092023 | 3112202 | 311223 | siiz03 | sto32023 
[C_ [Whether results are Audited or Unsudited Unaudited | Unaudited | Unaudited | Ureudied | Unaudited | _Audited 
D [Nature of Report Standalone or Consolidated Standalone | Standalone_| Standalone | Standalone | Standalone | Standalone 
1 Revenue from Operations 

[Nt Sales/income from Operation (Net of toxes] 4 2 551.17] Sa303 __ 113227%) 040578 T3s0961 
i]_other income 5.85] 53) 25355] &5 87} 6533 3.9 

[Fotal income from Operation (Net) 4474.10) 351124 3au85 11388.61) Toa7L1]  t3eseon] 
2 Expenses 

[2) [Cost of Material Consumed 26585} 193197] 2,20659) 648945 533361 o7ot00) 
b)_[Change in Inventorles G52 (£339) 7.54) (14 67) G219) 701 
o) _[Employee Benefit Expenses 361.29] 260.55| 29555} 4.49) 714.20) 57713 
[9) [Finance Cost 1557] 159 1296} 17.82) 6646 X 
o) _|Depreciation and smortisation expenses 4. 1.84) 34.31] 189,35 104 64} 5819 
/) |instalistion cost 6s5.19] 540.2) 42507) 173329 1a6002] 188776 

[Other Expenditure(any ftem sxceeding 10% of the total expenses relating to o759 - 29024 o] PSS R 
§)_|continuing operations o be shown separately) 

[Total Expenses 405104 3109.38) 325718 10.20938) 55m0|  tizsnes) 
3 Profit/(LossIBefore Exceptional & Extra Ordianary ltems and Tax (121 

383.06 0186 so271) 1185.23) 156309 2,356.26) 
] [xception items (Proft/Loss (Nt} ] ] ] ] ] 

[Extraordinary items ] g E ] %179) 
Frior period expenses 66) ] ©56) ] E 

5 [Profit / (Loss) Before Tax (324] 3873 0186 55271 1151 90} 1508 210047 
Tax Expense/ Adjustments ] ] 
() Current Tax 7a.52) T Te2ey 71643 By w10 
(5)Prior period tax adjustments ] 1 | ] ] 
() Deferred Tax 5051] 5073 e 376} &710) JECEE]) 

7 [Nt Profit/{Loss] For the Period (5261 283.87] 268.43] 112 165 To823| 159601 
s Weighted Average Number of Equity Shares" Toaote1s|  15375000]  mazasess]  isserons|  132ocea| 137153 
s Earnings Per Equity Share ** 

(o) Basic ea) 175} EEEl 553) 53] ic 
(6)Diloted e 175] 314 553 5.18) ii62) 

“The company has alloted 60400 shares under ESPS Scheme,2023 on 23rd December, 2023. Accordingly, the weighted average no. of shares has increased hereafter and also Impacted the EPS of 
the financial resultfor the quarter and nine manths ended on 31st December, 2023, 
#* The £PS s not annualized for the quarterly and nine month period results. 

Notes on Standalone Financial Results 
1 The Un-audited standalone financial results for the quarterly and nine month period ended on 31st December, 2023 have been reviewed and recommended by the Audit Committee. 

These results were subsequently approved by the Board of Directors of the Company during their respective meetings held on 2nd February, 2024. 

2 The Statutory auditors of the company have carried out limited review of these results and the unaudited standalone financial resuits have been prepared in accordance with the 
recognition and measurement principles faid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder 
‘and the terms of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

3 The Board of Directors of company approved the Employee Stack Purchase Scheme 2023 (ESPS) during the Board Meeting held on 28th May, 2023 and same scheme was subsequently. 
approved by members during the Annual General Meeting held on 5th August, 2023. The aggregate no. of shares under this Scheme shall not exceed 3,13,780 Equity Shares of Face Value 
of %10.00 each flly paid up.The members of the company approved the ESPS Scheme, 2023 of the company and grant of shares to the employees of the company and the employees of 
the subsidiarylles) of the company (within India or outside India) under the company's ESPS Scheme, 2023 through postal ballot on 17th December, 2023. The In-principle approval from 
NSE was received on 22 Noverber, 2023. The company alloted 60400 shares to its employees and employees of ts subsidiary which were approved by Board of Directors. For the quarter 
ended 31st December, 2023 an amount of Rs.121.24 lakhs have been recorded as employee benefit expenses. 

4 The Company has received approval from the Department of Telecommunication (DOT) under the Production Linked Incentive (PLI) Scherre communicated vide SIDBI's (Project 
Management Agency 'PMA) letter dated 31st October, 2022. During the quarter ended 315t December 2023 , the company has made an application to claim incentive for the year ended 
315t March, 2023 against which an amount accrued in the accounts of Rs. 214.87 Lakhs and is awaiting approval from the DOT in this regard. 

5 The Ciosure and sale or disposal of the factory unit ituated in Dehradun has been approved by the Board of Directors in the Board meeting held on 14th November, 2023. Al the assets 
are being transferred to Noida Unit and the company has proposed to sel the land & Building of Dehradun Uit 

5 s the Company collectively operates only in one business segment i ‘manufacturing and installation of in-building coverage solutions and mobile network accessaries for mobile service 
providers and operators’, hence It s reporting ts results n single segment. The Company operates in a single geographical segment i domestic 

7 Previous Year / Period figures have been recasted)/regrouped)/reclassified wherever considered necessary to make it comparable with the current period. 

8 Nolnvestor's complaints were recorded or recelved during the nine month periad ended 31st December, 2023. 

S The results of the company are availabla at the Company's website and website of stock exchange where the Equity shares of the Company are lsted (wwiw.nseindia.com). 

For and on behalf of Board of Directors of 
Frog Cellsat Limited 

T FR LLSAT LIMITED 

Konark Trivedi . 
MaagingOrector Director 
OIN - 00537697 
pace- O OON 
Date :02.022028



Singhi Chugh & Kumar CHARTERED ACCOUNTANTS 

= 4001, B-TH07-A, GF, Safdarjung Endiave Excension, NEW DELHI 110 029 
= #13-14, Offce Block, 31d Floor, MGF Metropolis, M G Road, GURGAON 122 002 

= Boston House, 5th FI, Westem Exp. Hwy, Andheri Kurta Rd, Andher (E), MUMBAI 400053 
= J P Road, Biasipara, District Dhubr, ASSAM 783 348 

Limited Review Report on Unaudited Consolidated Financial Results of M/s Frog Cellsat Limited for 

the quarter ended on 31-12-2023 and nine-month period from 01-04-2023 to 31-12-2023, pursuant 

to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

TO 

THE BOARD OF DIRECTORS OF, 

FROG CELLSAT LIMITED 

406, D-35, 3rd Floor 

Old Plot No. 2-A, 

Laxmi Nagar, Delhi, 

East Delhi DL 110092, India 

1. We have reviewed the accompanying consolidated statement of unaudited financial results of 

M/s FROG CELLSAT LIMITED (“the Parent”) and its subsidiaries (the parent and its subsidiaries 

together referred to as “the group”) for the quarter ended 31-12-2023 and results for the nine- 

month period from 01-04-2023 to 31-12-2023 (“the Consolidated Statement”), being submitted 

by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements). Regulation 2015 (‘the Regulation’) as amended (the “Listing 

Regulations”). 

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis, in 

accordance with the generally accepted accounting principles in India and to comply with the 

Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the 

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 

is the responsibility of the parent management and has been approved by the Board of Directors 

of the parent Company. Our responsibility is to issue a report on these financial statements 

based on our review. 

3. We conducted our review of the Consolidated statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other review 



become aware of all significant matters that might be identified in the audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) Frog Cellsat Limited, the parent company, India 

b) Frog Tele Private Limited, the wholly owned subsidiary, India 

c) Frog Services Private Limited, the wholly owned subsidiary, India 

d) GORF UK Limited, the wholly owned subsidiary, United Kingdom 

5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the aforesaid accompanying consolidated statement, prepared in accordance 

with the generally accepted accounting principles in India and to comply with the Accounting 

Standard-25 “Interim Financial Reporting” notified under section 133 of the Companies Act 

2013, read with relevant rules issued thereunder and other recognized accounting practices 

and policies, has not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed or that it contains any 

material misstatement. 

For Singhi Chugh & Kumar 

Chartered Accountants 

Firm Registration Number: 013613N 

Partner 

Membership Number: 088123 

Place: New Delhi 

Date: 02-02-2024 _ 

uDIN: 9100122 BILCT wH 43258



Frog Celsat Limted 
Reg. Address: 406, D-35 Third Floor OId Plot No. 2-A, Laxmi Nagar, Delh, East Delhi DL 110 052, india. 

Website: wwi frogcelisat com ___Emall: cs@frogeellsat.com CIN: [51909DL2004PLC127530 
‘Consolidated Un-Audited Statement of Finandial Results for the Quarter & Nine Months period_ended on 31-12.3023. 

(Xinlakh except per share data)| GuarterEnded Wi Mot Ended Yer ended biae i Sin205 | oosa0m | siiraom | Sbazaws | simaon | stosam (3 [Srtin Dote of Reporing Perod 0110205 | otoza0s | ovioaon | oiokaoss | oteiaon | orosaos 5 |Ending Date of Reporting eriod 3112205 | 0002053 | siieson | miuaos | simaon | sicaom [C [Whethe esuls ars Audiod or Uraudied Unavdited | Unauaitsd Unsudted Unaudited Unsuited Auded b [Strting Dateof Reporting Priod Consoldated | Consoldated | Consobdated | Consoldaied | Consoldated | Comsoldated 1 Revenue from Operations 
) [Nt Slex/incorme from Operaton et oF mnes] s T 5550 T3] oA T T i [other ncome 5] s 7] 2574 75.55] 7o ] [Fota income from Operation (Ve T XTI EEEE] T T Tees [ Eipenses 
o Cortof Materl Consumed i 599 770659 Y e SR bchang in Iventores 28] @339] ) o] G219] w1 e employee seneft xporses s1739 w761 grvEn 170524 ss.77] i3ssa] afFinance cost 1553] 159 w55 117 sios s3] e[ Deprecition i amortsation expenses 33 3T ¥ o066 10659 T60.79 0]instaltion expenses 2027 58733 2159 3097 Sisoel 1w Other Bxpenditure(an tem excesding 10% of the 1ol xpenses relain 1 | o - PP~ o] samrad continuing operatons o be shown separaely) 

prTE ERFOE] EFTT FropTTEy YT METETT 3| [Prof/(tosoetore Exceptional & Exrs Ordanary ems snd T 127 55650) a0zay 7003 1507 15173 20230) Exceptonal tems (Prof/ioss et ] ] 1 ] 1 erio priod expenses o) (&) E ura Ordinary Hems ’ : 1 1 | w17 5| Jrrofit/ (oso BeforeTox G20 Y w7 S0 R Tora]__wsosi] & Trox Bxpense/Adjustments 
(] Curent Tax 79 52T 5] i a0 07 () Priorperiod oxadpstments 1 1 1 ] 1 ] ) Defered Tax 5039 5 05 T o) ) 7| [Netproft(Loss Forthe Peiod 5561 693 5773 35559 [ren Ty s & | [Weightod Average Number o Equity Siares ™ FETED Tara00] o] e Tameal 5005 e 9| earings per cquity Share +* 
(@ sasic peT 153 73] ] ] T bl Disted 1ad Lo 259 529 a1 a1 

“The company has alloted 60400 shares under ESPS Scheme, 2023 on Z3rd December, 2023. Accordingly, the welghted average no. of shares has increased thereafter and also impacied the EPS of the financial result for the quarter and nine months ended on 315t December, 2023, 
**The EPSis not annualised for quarterly and nine monthly result. 
Notes on Consolidated Finan 

1 The consolidated unaudited financial results for the quarterly and rine monith period ended on 315t December 2023 have been reviewed and recommended by the Audit Committee, These results were subsequently approved by the Board of Directors of the Company during their respective meetings held on 2nd February, 2023, 

esults 

2 The Statutory Auditors of the Company have carried out Limited Review of these results and the Unaudited Standalone Financisl Results have been prepared in accordance with the recognition and measurement principles laid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and the terms of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time from time. 

3 The statement of unaudited consolidated financial results includes the results of rog Cellsat Limited ('the Company’ o ‘the Holding Company’ orthe Parent’) and the following subsidiaries (Parent and 
Subsidiaries collectively referred as ‘the Group' hereunder): 
Subsidiaries : 
i Frog Services Private Limited 
i Frog Tele Private Limited 
il GORF UK Uimited 

‘The Consolidation of GORF UK Limited has started from the quarter ended 31 December, 2023 

4 The Board of Directors of company approved the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Meeting held on 28th May, 2023 and same scheme was subsequently approved by members during the Annual General Meeting held on Sth August, 2073. The aggregate no. of shares under this Scheme shall not exceed 3,13,780 Equity Shares of Face Value of 310,00 each fully paid up.The members of the company approved the ESPS Scheme, 2023 of the company and grant of shares to the employaes of the company and the employees of the subsidiarylies) of the company (within India or outside India) under the company's ESPS Scheme, 2023 through postal balot on 17th December, 2023. The In-principle approval from NSE was received on 22 November, 2023, The ‘company alloted 60400 shares toits employees and employees of its subsidiary which were approved by Board of Difectors. For the quarter ended 315t December, 2023 an amount of Rs.144.45 lakhs 
have been recorded as employee benefit expenses 

5 The Company has received approval from the Department of Telecommunication (DOT) under the Production Linked Incentive (PL) Scheme communicated vide SIDBI's (Profect Management Agency Amend PMA letter dated 31t October, 2022. During the quarter ended 315t December 2023, the company has made an application to claim incentive for the year ended 31st March, 2023 against which an 
‘amount accrued i the accounts of Rs. 214.87 lakhs and is awaiting approval from the DOT in this regard. 

6 The Closure and sale or disposal of the factory unit situated in Dehradun has been approved by the Board of Directors in the Board meeting held on 14th November, 2023. All the assets are being 
transferted to Nokda Uit and the company has proposed to sell the land & Bulding of Dehradun Unit 

7 As the Company collectively operates only In one business segment Le. ‘manufacturing and installation of n-bulding coverage solutions and mobile network accessories for mobile service providers and operators', hence itis reporting it resuits in single segment. The Company operates In a single geographical segment Le. domestic 
8 Previous Year/ Period figures have been recasted)regrouped/reclassified wherever considered necessary to make it comparable with the current period. 

9 Nolnvestor's compiaints were recorded of received during the nine month period ended 315t Dacember, 2023 
10, The fesults o the company are available st the Company's website and website of stock exchange where the Equity shares of the Company are listed (www.nseindia.com). 

For and on behalf of Board of Directors of 
Frog Cellsat Limited 

or FRO! LLSAT LIMITED 

7 

Konark Trivedi Director 
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